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FINANCIAL GWARANTK I 

I BY CLIFTON BROWN I 



CHARACTERISTICS 



PURPOSE 

. ZNCRERSED MfiRKETMHLITY OF THE 
DEBT OISLKfiTION 



BENEFITS TO 
THE ~NSURER~RE~NSURER 

1 UNDERWRITIblG PROFITS 

. STABILITY QF EARNINGS 

, CCLSH FLm4 



THE INQESTI64G PUBLIGPS DESIRE FUR GRINTER 
SECURITY 
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TYPES OF T 





PfULTIPLE LEVELS OF PROTECTION 
’ ~DEDUCTtBLEf~ 

RESERVES WIELL IN EXCESS OF EXPECTEti’ 
’ LOSSES 

I CQLLCirTERfiL 
I 





I UBLIGI)R - CH 





I 
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CORPORATE BOND INSURANCE 

N K G;UiWbWTEES THE PROMPT PiWMENT OF 
PRIMCIPRL RMD INTEREST Opf IKlNDf FOR 
GQHHERCIfhL ClND l[MDtBSTRIfiL PROJECTS, 



CORPORATE BOPTD INSURANCE 

I ORTGAGE 

. DEBT SERVICE RESERVE 

I MULTI USE PROPERTY 

, RECOURSE 



LIMITED PARTNERSHIP INVESTOR BOND 

GAURANTEES THClT AN UWESTOR IN A 
F 

PtlRTNER5J-W WILL MEET THE FhltTURE 
OBLIGATIONS TQ THE PRRTNEWSHIP. 



LIMITED PART ERS~IP ~N~~ST~R BOND 

SYNDICATOR AND ti m 'PLACEMENT AGENT 
. PROPERTY 

I CRE~IT~~RT~Y INVESTORS 



EDUCATION LOANS 

GMlRfiNTEES TIMELY EhllYMENT OF PRINCIPlfiL 
RND INTEREST IN THE EVENT I4F fi BURROWER 
DEFRLILT OM EDUCfiTION LILGSNS TO FINCINCE 
UNBERGRMM~TE OR POST-GRfiDUfiTE 
COLLEGE EDllCfiTION. 



EDUCATION LOANS 

. ~RE~ITW~RTH~ BORROWERS 
(USUALLY PARENTS~ 

I ACCEPTABLE ORIGI 
AND COLLEGES 

. FIRST LQSS POSITION 



SURANCE 

ii IMSURES fi FRRCTI(dN OF THE UNDERLYING f 



INVESTMENT CAPITAL INSURANCE 

L 

l MAJOR SYNDICATORS 
l REAL ESTATE PROPERTIES 
I CROSS C~LLAT~R 
. SPREAD OF RIS 

LOCATION AND TYPE 



INVE~T~iENT CAPHTAL INSURANCE 
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