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Industry Direct Earned Premium
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Industry Hirschman-Herfindahl Index
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Industry Direct Loss & LAE Ratios

60%

80%

100%

120%

140%

160%

180%

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Year

D
ire

ct
 L

os
s 

&
 L

A
E 

R
at

io

Occurance Claims Made Total



Industry U/W and Investment Returns
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National Trends

Increasing Competition
Strong Companies are Acting Strong

SCPIE Acquisition
RRGs playing active role

Proactive in New York
“Why aren’t the rates coming down?”

e.g. Illinois, North Carolina, Texas



From Where’s Perspective



Leading Insurer Rates - Texas

Loss & LAE Ratio - Texas
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Loss & LAE Ratio - Texas

Leading Insurer Rates - Texas
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State Issues - Texas

Substantive Reform
Flood of Healthcare Providers into Texas
Frustrations over Rate Relief



Leading Insurer Rates - Wisconsin
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Loss & LAE Ratio - Wisconsin
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State Issues - Wisconsin

Constitutionality of Damage Caps
$200 million removed from WI PCF
PIC Wisconsin Acquisition



Leading Insurer Rates – New York
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Loss & LAE Ratio – New York
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State Issues – New York

Rate Supression
MLMIC Solvency Regulations


