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Antitrust Notice
The Casualty Actuarial Society is committed to adhering strictly to 
the letter and spirit of the antitrust laws.  Seminars conducted 

d th i f th CAS d i d l l t idunder the auspices of the CAS are designed solely to provide a 
forum for the expression of various points of view on topics 
described in the programs or agendas for such meetings.  

Under no circumstances shall CAS seminars be used as a means 
for competing companies or firms to reach any understanding –
expressed or implied – that restricts competition or in any way 
impairs the ability of members to exercise independent businessimpairs the ability of members to exercise independent business 
judgment regarding matters affecting competition.  

It is the responsibility of all seminar participants to be aware of 
tit t l ti t t itt b l di iantitrust regulations, to prevent any written or verbal discussions 

that appear to violate these laws, and to adhere in every respect to 
the CAS antitrust compliance policy.
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Session Description

This session will discuss various issues related to pricingThis session will discuss various issues related to pricing 
Property Risk contracts and explore "What makes a good 
reinsurance underwriting submission" in the generic country of 
Actuariastan The discussion will include a status update fromActuariastan. The discussion will include a status update from 
the newly formed Joint GIRO‐CARe International Reinsurance 
Pricing Working Party. Panelists are drawn from the Working 
Party, which represents a global cross‐section of actuaries, 
underwriters, and educators.

Moderator / Presenter:
John W. Buchanan, Principal, Excess & Reinsurance, Verisk / ISO
Presenters:
Enrico Biffis, Associate Professor, Imperial College of London
Adam Shrubshall, Vice President Pricing, Tokio Millenium Re Zurich
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GIRO CAR W ki P t F ti

Submission in Actuariastan
Agenda – June 1, 2015

GIRO-CARe Working Party Formation
– Scoping Document

Prior Literary Research
– Benchmarking Experiences

Overview of Survey 
Initial Survey Results – CARey
– Exposure and Experience

Audience Polling 
Next StepsNext Steps

To the extent there is time, will pause for questions after each of the 
main sections.  Otherwise, will have questions at the end.  
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GIRO-CARe Working Party
Scoping Document

Actuariastan
From the Guidebooks

“Actuaristan has the great misfortune of having uneven 
water supplies, inferior construction materials, fire 
department labor reductions, high hazard occupancies 

t t t h l d h it l lti l h iset next to schools and hospitals, on multiple hurricane 
paths, on an undiscovered fault line, wildfires, very 
subject to droughts from ENSO pattern and climate 
change, rising sea levels, unstable snowdrifts due to g , g ,
avalanche, doctor/nurse shortage, hotbed of cyber piracy, 
driverless cars and drones all over the place, you name 
it.

Just a place where risk prone actuaries love to vacation!"

For usage of GIRO-CARe International Reinsurance Pricing Working Party - 2015



GIRO / CARe Working Party – Property Risk in Actuariastan
“What Makes for a Good Underwriting Submission” - Outline

1. Levels of “Goodness”
– Acceptable
– Good

P f d– Preferred
2. Types of Submissions

– Individual Exposures - Recommended
– Banded Limit Profiles
– Banded Attachment / Limit Profiles (US, some other countries)( , )

3. Amount of Insurance
– What does it really represent 
– MPL, PML, MFL, average location, top/largest location, key location…
– Shares of excess policies

Ventilated layering– Ventilated layering
– Historical profiles

4. Large claim information
– Above certain thresholds, cat/non-cat indicators
– FPA’s; other sources

5. Link of AOI to claims
– Necessary for testing / validating size-of-loss scales
– ECO / XPL claims / PML Bust claims

For usage of GIRO-CARe International Reinsurance Pricing Working Party - 2015

GIRO / CARe Working Party – Property Risk in Actuariastan
“What Makes for a Good Underwriting Submission” - Outline

6. Occupancy
– Definitions

SIC NAICS ATC Lloyd’s ISO– SIC, NAICS, ATC, Lloyd s, ISO,…
– Multi-location / policy / country issues

7. Protections and other COPE characteristics
8. Loss ratio information

– Cat / non-cat / types of cat loss ratios
9. Price monitors

– Renewal
– New policies / definition

10. Benefits to primary / ceding companies (may be embedded in the other sections)
– Reduced risk margin from better informationReduced risk margin from better information

For usage of GIRO-CARe International Reinsurance Pricing Working Party - 2015



Sample Survey QuestionsSample Survey Questions
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